Ay oSl caall A8 i
dale 40h S daalice 48 45
Cy g8 A g

S Aala et el e gleall
2014 U je 31 (o8 dpginall el AN
daal e i 2a

- g

(&2 52)



Aad.all

h U B W N

r AP P TR
Jale A0S TabeadS 0
AR At yalt Adalt il plealt
2014 Lo sta 31 8 Lugtiall gt 3

"\-'.fy A e
(A8 j2)
el gaal)
ol libicall ) 50 Banl je o
(G o) B oyl b 5l oy
(Ghae ) N (ol Jash ol

(Fia ) N o sl Jali Jaslh oy

(Gian ) S gl AL (3 i & i
(GRae p8) A la pall i) sl oy

(A2 e ) A Ada pall ALl e pleddl Jga ilaliad)



Crowe Horwath. Deloitte.

gy sl

= _...’ L"‘U""! ._J,J,.b BlSJuJ (:J‘.JJ-”
STSNTUS YT Gl el aual g

JUaatlo sl igten g S ear ity il 5yt o e gall 13 s

0 Blis 26154 ¢y e ! 1iggglmdég(l);i;::
13122 5o o3l M e

+965 22452546/718 : | oids
+965 22452549 . =L
www.crowehorwath.com.kw

+965 2240 8844 - 2243 8060 : —da
+ 965 2240 8855 - 2245 2080 ; L8l

www.deloitte.com

5 480 kot 4S %

e A Laaboan 1,3
i Sl g

DIV (pudaa plidas ) Baleall ) ARACAY ata pall Lodlall ila gleall danl e 08 o i

-

alia

b LS AL (e A S daaliae 38 ,0) Ayl G A8, GEal G sl R Sl Gy dead e Ld )
B 8 dggiall gl A 5 ) RN At palt Aol ol y TEL (3 o oty y el Jalt g Jasll iy g 2014 Lo e 31
Jﬁ_,u:‘lt"(34)gJ@ﬂllewiﬁJm|@hﬂ|W|aL.,L..!imU;:._p_,alx,lL;;updlgaisﬁis_,lajoj,@dtm
Mo ja o 3 AR gyt Aall e gleddt 03 (J g bt el ob Uil ginaa () "ada jalf Al

Aeal el Lb

Solnall i) sl U8 (e Ada pall Al e glall daad ja" 2410 Fuznd jall plgas Bladall gl jmall G g inaad o cmua )

AL e e ol gl GelaBYE (e il e gal Al 5 gamy GauaT ARKAN Al jall AN e el Raad je Jleed )
@;ﬂiﬁum,'wgméa.\m Leilda 3 S aa ) 8l Jasd palt o) sa Aaal e el jaly Glias el jal Budy Lundadly
e iy (B8 el I8 e tayand (S A Al 5 paWV 388 3 0 o Wl 2l e Jpenall (a LSS Y (b Sy Al gl
BN gl g Y WS

€LEEurYI

Aalall ol gl asen (ya ashan oy ad A5 palt ABC Ada jall A0 e glaalt o e Uleay La Uil 3 3y o 434 dBiaad ja i 13LE
e Sl TN " (34) 48 Ll Aol

S AY Lpghlill g 403 g1 5 galll 05 kS

liaal s 055 A e gholl 3 pa 3 il AL R 350y 98 La e (B ALK Aa pll A0 e gladlt (18 ol Uaal ) ok
‘2012«“125‘.”‘_.\5}431‘,,,\.1,.15;?2014uu_,L.31gawt)wimubu._umdap,gyuu;unug
(A 1838 sa o AS 30 ks A Gl g ds g e A8 8N Y el

o o “-'
e Ol A 38 Y
142 62 o8 5 cliluall (81 3 Jous

oS iy (i it - sl gl

2014 s 4 b 2y ySH




A oM Sl AS
Rl Ak S Laaliue 4S8
Cy K1 4 o

2014 Lasle 31 (4 LaS S (da palt S} 38 pal) ol

AN Bl i
Sl el ) GG

AR Al yall A0t il gheadt 03 e |00 Y e e JE25 A8 jall el ¢

(B )
(oS sty el gian )
oo ka 31 i) 31 w31 clall
2013 2013 2014
(@)
il g galt
gl 42 Siloga galt
428,171 407,318 400,170 R EPOPRLT R PPRLI S P
42,691,780 46,711,316 46,791,124 4 ) Aalse il jlalinil
1,123,289 1,123,289 1,123,289 5 oA Sl ga ga
44,243,240 48,241,923 48,314,583
A ghaiadh <l g gall
2,495,850 2,464,046 2,317,634 e
1,513,843 1,338,797 1,716,253 6 Al At ans Jy pad
2,573,318 2,573,318 2,573,318 Jaal s O (e Atedl Lol Llla h jhatid
1,995,974 1,860,014 3,112,280 7 Jataall 2ail) g 253l
8,578,985 8,236,175 9,719,485
52,822,225 56,478,098 58,034,068 Cil3 g gall B para
Gy gliaall g ALl 3 g
AL g gia
15,388,423 15,388,423 15,388,423 Jult Ll
17,100,000 17,100,000 17,100,000 T
(154,392) (15,192) (15,192) Gl 5 g
1,987 ] - 354 ped 1)
4,328,736 4,559,519 4,559,519 18 e
1,000,000 1,000,000 1,000,000 G habial
1,000,000 1,000,000 1,000,000 plo Ghlial
5,330,635 7,439,036 8,338,541 Alall Aol i it e
6,903,196  §,286,141 8,874,719 Ty gy
50,898,585 54,757,927 56,246,010
Ul i ol pihaal
803,442 921,652 924,860 Loall g sl
A ghaiall by gllsalt
1,120,198 798,519 863,198 A A3 5auaJfy pad
1,623,640 1,720,171 1,788,058 S gl £ gana
52,822,225 56,478,098 58,034,068 Gy gliaall g LI (5 gha B gasa

s s gkallise Jais
pladt sl 3 Y Gadaca e



Aty 5SSl S
Ao At o€ anluse 4,
Cy Sl Ay

2014 b 31 5 Aygaiall gl ADGL S (s pall Jaal Gl

(B )
(sl ey ihiall ian }
waobs 31 @Z—J‘l’uﬂﬁim‘

2013 2014 gl
662,796 767,386 Cilagzall
(369,271) (429,167) cilagedi Ails
293,525 338,219 M Jana
5,083 13,163 sl Ialas by
(14,113) (17,522) agudy g iz jlsa
(149,893) (108,180) Ay ol g Aa pae Ciy e
457,668 381,129 8 < final by
592,270 606,809 SAethBu¥l 8 b S
(5,330) (5,461) ) 3l ey oS Tsa e A
(9,389) (5,550) dia ) Allaall ped Ay yeia
(3,756) (2,220 S 5
573,795 593,578 8Al ) (iha
3.74 3.86 9 (o) pgdl Dany

. ABC Ada ) A e el ada pe |3t YT o I A bl o)



A, oSl Sl is ik
dde i S danbline 4S 42

Cy S Al g
2014 ute 31 (B Asgiiadl ppdd DAL (RSl (o sall Jaldll Jaal ol
(e )
(o oty il gsa )
e 31 (B Aagaiall gl i)
2013 2014
573,795 593,578 Bkl g (Ala
AN Sl JRa0 3 48y
A Oy Cyands Lia ¥ g Be ) (e 38
(360,905) 721,173 el Aa it o i Al Aol 8 i
(117,600) 178,332 el Al il it oy Aoy Aolalt gt 3l obdia e J gl
(478,505) 899,505 AT ALLEN Jaalt 33 ( Man)
95,290 1,493,083 3 A ALaladl <ula ¥  Hlaa)

AR Sta Al e glealt 03 e § 3% Y e e (S5 A pall labia¥ o



A o<l Sl 48
Rale g 45 Aadbuna 48,8
Dv_hmu_nﬁ.hu

2014 (e 31 b dpgiiall ppoll I CBC A palt LW 3 gia A il pR30 ol

(e 12)

(ks Aials iloakl apan )

£ sazal gud 2830 bl
ia e Lo A (hlsal (roltal ppory atsy i is oy
sl de g sl el Py FHEE Mua Juli
458

51,537,217 7,796,105 5,809,140 1,000,000 1,000,000 4,328,736 1,987 (154,392) 17,100,000 14,655,641 2013 sz 1 b apa
573,795 573,795 - - - - - - - - 3 ik ) glla
(478,505) . (478,505) 5 = - . = : - 6 A AL il 53
A2l Ala pall 21 )Y (g Jgadl
2,591) (2,591) ) ) ) ] ) ) ] ¢ el it L
(731,331) (731,331) - - - - - - - - Lt ey 3 59
- (732,782) . - : : i . - 732,782 date pgud
50,898,585 6,903,196 5330,633° 1,000,000 1,000,000 4,328,736 _ 1,987 _ (154,392) 17,100,000 15,388,423 2013 ste 3T B LS 30
54,757,927 8,286,141 7,439,036 1,000,000 1,000,000 4,559,519 - (15,192) 17,100,000 15,388,423 2014 4l 1P e
593,578 593,578 - - - - - - - - il ) e
899,505 - 899,505 - - - - - - - (s R LN Jaalh 3 g
e Ao Ala sl 24 W g gl
(5,000) (5,000) - - . = - - - - el dalia & jLid
56,246,010 8,874,719 8,338,541 1,000,000 1,000,000 4,559,519 - (15,192) 17,100,000 15,388,423 2014 e 31 (o LS a3

DS Al pall Ml il glaalt o3n S § e Y e Ja S50 458 50 byt o)



furksh ik, fhall gaas )

Ay o<t ) A8y

e A 55 Laalne 45y
c;\g‘,S.\Isz.\

2014 gusla 31 (B Asgiial) sgdl AL LiSCal) sl Al lEdH oy

(G o)

ata 31 (b Lygiall jgld ADAN

2013 2014
573,795 593,578
13,725 11,267
(457,668) (381,129)
28,774 3,208
(4,452) (8,605)
154,174 218,319
149,540 146,413
(334,661) (377,458)
(11,571) 64,813
(42,518) 52,087
(7,470) (4,119)
2,156,858 2,552,385
(190,208) (1,848,634)
(1,057,492) -
292,981 492,076
4,452 8,605
1,199,121 1,200,313
(270,227) (134)
(270,227) (134)
886,376 1,252,266
1,109,598 1,860,014
1,995,974 3.112.280

Olaleall s} ¢ 40880 clidasll

5l ey ) il

Tl

Cihana y il g cilSlia, NG

C.:‘_)Lm'i'ui CL'Ji

Loall iy s,

asils a3 48

Salalh Jlalt oh 5 (8 sl I et 49 )l
NIB

o e sy pad
oAl A saa yly aed

Slead) Aaif (3 pasiiadl) fie zAill Sl Lo
et absi) O i._l.ﬁl“ i ad atl
Slana g cillie g ciSHas ¢l e gine
eol) dalie Ll g (30 (el

el Aakie o il o il e giaa

R 48y Ll e ine

Al Gads ey S o8

duin pida ANl 230 48

it Adail il S il

a il A} e paill) kil

Cpeablusall 42 gine 7y )f lay ) 58
Japailt Al 8 axaiindt il iba
Jdlaalt SRl 5 SR A Ba 3 Lo

BARN Agla 8 Jalaalt RS g SRS

(7 gy b Akl Llgd A Jataeal) Siil o 353

ABC A la palt AN e ghell 038 e f3aks Y Te o JSIG A8 pall clalai¥t )

[



A oSl Sl AS 3

Aale 4y € Aaablina 35,5

TP A PN

2014 Gute 31 8 Agilall ] ADEN ABC At jall 0L Cilagledl Jga Claliay)
(i 1)

(ol e Sl Lo 2 S pticals il man)

Sdlee s g

Aaalina 48 5 Qa5 die Con ey 1973 spasend 5 s Cananals MRS I Lale 3 o Laalia A8 0 - A3y S0 Sl A8 8

appSh = de il g M dilaia - (10) A5 (3 RS8N e pllyy (AEaDU 4Dty (3) A /z/1201 o e Aale 458

Sl a5l maall Y aiiay gAY Cpolaally Al uaall (S a3 AN Ll e cadls 3N Gl 2 )

il Ea gy pils piay slall Cliiiay Cllacs ahisy Cunn¥l QY Gl CMay aleay Lanall (g taall

Yy Lila ol Ea N Luay Al 5 S ot ) gaill Baalinn g S DUISH D &y olaall laaady Maalt olse ‘_5)1;‘]

ol Jlas W) A0S, HLilly 3880 yal el Gdad o5k Lo gpas 3ol y Sl dotical o5k Lo guan pliay LSS

Ut o sl aa dny ol il o g Aaliaa Wl 0585 G 38,20 5 payy 38 1 Claia Uy eady (B2 gudy Aileiall

Wiadi o} 5} obinghl ol 5 j2l3 Of Lely g el (8 5y gl 8 e je BaT o Wi S T Loy A Yo

MQL&QJQ‘S_}EJEOAJ'JE@LAH‘AA@LAJ&A‘M&15}5“5413_)5_,3‘“15!”‘%31_’1“(]1@‘_,&9

2014 ka4 (85003 Galaa I8 (e AR Dl pall Gl S ghaall lana! e 4380 gall o

Al Lpedaal) cilabult

Ada jall AL il plelly (Blaiall (34) 43 (st Apdlanall jlona ol iaial (i g A8 At palf FLal) e gleall s

Gy balae) 5 ALIS Al Sl Agplball Claladi)y Clagladl asen (aci® ¥ G Lla all LN il ghaall o)

il My 5 Saall Apalall Bt B QLG Ol psea ] ol 43 8 4l B laY o5y ALl G A gl el

g5 O 1 pbe 3y el 535 Y 2014 Lte 31 (B Gagiall Ll R8N 51 Sl gl of Jole (el Ay e

il (W e g W (Sa Adlisf e glea (Ao Jpeasll 2014 sra 3T 8 Apgaal Ll Dall Lead 5 08 A Jles)

2013 st 31 o Letiall iad) Ly Aaleidl labiayyl y A0

Rl ALl il i} 8 T Tundlh ol ABLas AN T palt Zall i glaal Samd 8 Rasitiaal) Tppdaalh s o

il 2013 o 1 Ge Gakadl) Lol g A0l 5y 50 3 gl el o 23l e Lo (2013 senws 31 (8 Tugtiald

AL Je G

."i._i.“.n.l'l C!Ll_,.un.-]‘_, a._in.‘.u t;ll.\_,;_,‘“ Lalia" 32 ‘\3_) t.,.l_,.\ll i..l.n.ula.nn JL‘I.I-I

Maghaailt Ll paiual g SRR Eaatial 30 48 gl Tudadll e

(ol Dol jluma 412 o5 AL o il gl Slnall 010 o8 Al Gl gl bl Jined) Sl S

274,

cildbia) i.ﬁ_, Zlali Al gy (A8 il ABC Ada pall AL il et e sla s ,_;i al el el sda é;\.\]aﬁ“:ut

A A gt AL il 3 el ol

Okl Lol i85

:U-lgl-ns:\gna.“ QLA'JS.‘Y\_, Qia_,:_._,.all HOA m‘jﬁ‘:ﬁg

A 3l (33 jradd) AL il paB Aileall et W) s haadl

b Wlaa Sl 5l ilagn g Ailadh sl ALl 2 gl Jadi (5 gu0 & Ailnall fass) 3 (g gl -
Al oyt Aol eV A Lgtiale (Sa) 0 alaituly o) el pd (B g

Leilandla oy (3 g by (e LeDlane 2 Y il )b TN (g ghaaadl -

oMo 3 ) $S3all iy giicall cua sl Ly Alscaalt Adlall 2 g1 b e gy N (] g2t

5 EXVURY, v s XV OV i [JUF DI Py G Aaled) dasdl) Lt il g galh
il galal b AL galy cilsaadly F | il o LS

sl Loty gl Leuas sl 2013/12/31 2014/3/31

IR I e

PN auY elsbsa el UM 2014 Geje3l 25,595,337 25675235 o il

e ila . dalie ol

¥ Y qugf;% S 2014 el 31 28513 28423 5 l

e il Al el L

aey any¥ b il S 2014 peje3] 2,573,318 2,573,318 (e ddsladldely

T daall ol s

2014 Lot 31 B LS LBl e e Lja g WEAN AS 00 A0 clyllaally s pa gall Abadl dagilh aliss

2013,



A oSl st 48 3
Adle Ay oS Aatlose S,
cuslil

2014 w31 ‘E,Ad.q.l.u.“ ot DAL AR Adda jalt Alall il glaall Jga cilaliay)

e

(Rdhae 1)
(L5 _ysb Syl b S sl il gian)
ol dalie il jlai 4
s 31 pawws 31 Quja 31
2013 2013 2014
(4a2ae)
21,604,314 25,623,850 25,703,658 B _aca O _jlaiul
21,087,466 21,087,466 21,087,466 - POPPRRVE LA I e
42,691,780 46,711,316 46,791,124

3 pliasds Al peuaSU Gy sl] AaSall o Lol ALsel) Tagill apaas o5

Gl e Zaliall Sla gheall o 2l s (55500 Aa s Abilal) WgTad ol ASa) aad 300 Z4SE0 5 jnusall p2 agusV) i) o3

e B aliail sy o O pline 20 8 Y e jlaliu

sAlSliage 5
g 31 Sl 31 w31
2013 2013 2014
(43ds)
1,057,492 1,057,492 1,057,492 A58 8 anals Clies <iad vl
65,797 65,797 65,797 alia 3 Gkl e 3aioae
1,123,289 1,123,289 1,123,289
A atualgadd 6
e 31 Jiawwd 31 wata 31
2013 20‘13 2014
(43320)
331,499 310,075 381,141 6141‘-‘-.4.\
625,200 767,157 967,891 ila o3 il lal e (a5
292,942 - 104,050 Aaie 400 Silag ) 53
379,874 383,440 380,747 Cpils g aed
13,471 11,316 11,316 33 e il
26,267 22.219 26,518 6 A] Ana 3aum
1,669,253 1,494,207 1,871,663
(155.410) (155,410) (155,410) lelinad 3 o Sa )30 yanaiin
1,513,843 1,338,797 1,716,253
Joleadl i1y A 7
waja 31 Jad 31 ke 31
2013 @0_13 2014
(43234
1,294,978 1,725,222 2,380,539 & yulh ool A3
680,051 134,792 727,854 iy i Libloay 55
20,945 - 3,887 B gdieally i
1,995,974 1.860,014 3,112,280
el

e 31 (A Lagiall el LD

2013 2014
164,687 (110,947)
292,981 492,076
457,668 381,129

C""'“ Aalie ot latind & CL'.J‘ /(-pb.::.)

A.l.\ucb_)‘ul.u__)_,:

f)



A oSl st A8 4

dale Ay S danliue 45,5

tlu__,s.“ ‘U_’.!

2014 Lot 31 b Lgaialt gl AN AR Luds palt Allall il glaall (] ga cilaliay)
(s )

(B e ol Lo L il iliall msna)

) Ao 9

TS Bl O L Asladt pgraY) el e bl s giall 33 gl oy 5 il sl e gl Amy 5 aniing
e 31 A Agiall gl Lo

2013 2014
573,795 593,578 5 il gy ila
153,579,355 _ 153,854,230 () Toslad) a3 el Ty il
3.74 3.86 () el o

Ao 213 i jhl e cBaleadl (10
Al 7 gl L i ) 8 g Ao 5 A jlen g YT Gkl aSaal e 17008 Laa e S 13} Abia it il Yl e
(abie Y1 A8l LLES e AL all il Gt RV ae Daladll nny llin (IS 2014 s s 31 oo sgiall el AN s
e Gt ) Orabbia Aol Clagia (4 JiaTi il ga CoBalalh (G Apoladf A8 330 da g 50 ity g oladll Y1 Ay
(2013 s e 31 (B Apgritall gl 0N Ge L3S Js 15,520) giasS s 26,329
Crnadbosall Tua pandl Tseaall laie Y Axaald Clleall o34
de\bill claghadl 11
-1k bad ST 5 oW e Lo po oy 3 g 48 il ALY e U )
A8l e LA sl g2y Apliall AVl plld -
AL ool il Y D Ll ilaa gy agal (B AS 80 L (d e My ALt Al gl -
ag,a
—ZEML)SQ‘J:’_AJAJ;J:\.‘I“CL_IJ‘_’L:“J‘_J&!L‘}BL;!Ln_’l!.lq.n;“d_,de.“ i gy
2014 o jba 31 A dgiiall sl 22050

£ panall As jga pf 3ol Jhaiiuy) pllab friuall) £t
1,161,678 13,163 381,129 767.386 <t Y ila
(568,100) (121,411) = (446,689) g paall y cadissll
593,578 (108,248) 381,129 320,697 el b Jf
58,034,068 2,797,684 52,287,526 2,948,858 ekl & g g
2013 gate 31 (A giiall gl L
£ yaxall iga g gy NPl posinatlf p L3
1,125,547 5,083 457,668 662,796 Sl e
(551,752) (168,368) = (383,384) i g peaall y il
573,795 (163,285) 457,668 279,412 e Uaill 1 Jf
52,822,225 1,732,731 47,986,580 3,102,914 Clelhill il g ga
Addaaclpml 12
wale 31 sawgd 31 e 31
2013 2013 2014
(4it2)
22,150 22,150 22,150 ol mlals jabio 485 VS Jlia

Gl &l 13
@ A LS 2013 s 3] o Al Ainal] T0aH DU Ggaabisal] Lslalt s el Lmanll ondie ) 2014 Jap 2
o g pgaall ali 10 Jobag Lay ngel) Lyasst Aail (e %010 Aty %als £yl iay 5 3
Udaa U8 ez A ae il o eetbioall Lbadl Lymandl 338 pa s 5 (A Bl il 3 2L Sl it 4
By



